
 

WATER PROFORMA

February 6, 2020  Abbreviated All Water Funds

 (MILLIONS OF DOLLARS)

2017-18 2018-19* 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26 2026-27 2027-28 2028-29

Actual Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

REVENUES

Metered Water Charge 337.06       340.00       333.56       336.37       338.64       340.46       342.69       344.99       347.35       349.93       351.95       356.35       

Environmental Charge 34.43         34.36         33.91         34.33         34.76         35.20         35.64         36.08         36.53         36.99         37.45         37.92         

Raw Water Charge 26.45         26.66         26.13         26.46         26.79         27.12         27.46         27.81         28.15         28.51         28.86         29.22         

      Rate Revenue 397.94       401.02       393.60       397.16       400.19       402.78       405.79       408.88       412.03       415.43       418.26       423.49       

Rate Increase - Water Sales -            8.18           32.13         54.40         70.74         87.79         108.32       133.23       156.11       180.30       205.53       233.36       

Rate Increase - Environmental -            -            -            -            -            -            -            -            -            -            -            -            

Rate Increase - Raw Water -            -            -            -            -            -            -            -            -            -            -            -            

      Rate Revenue Adjustments -            8.18           32.13         54.40         70.74         87.79         108.32       133.23       156.11       180.30       205.53       233.36       

      Total Rate Revenue 397.94       409.20       425.73       451.56       470.93       490.57       514.11       542.11       568.14       595.73       623.79       656.85       

Water Resource Acquisition Fee 2.49           2.33           2.26           2.18           2.19           2.19           2.22           2.26           2.29           2.32           2.36           2.39           

Development Occupation Fee 4.65           4.12           4.12           4.09           4.11           4.14           4.18           4.23           4.28           4.32           4.37           4.42           

Other Revenue 29.16         27.89         26.94         29.35         27.83         28.41         29.01         29.01         28.93         31.25         31.65         32.59         

Recoveries 7.23           -            -            -            -            -            -            -            -            -            -            -            

     TOTAL OPERATING REVENUE 441.47       443.54       459.05       487.18       505.05       525.31       549.53       577.61       603.63       633.63       662.17       696.25       

EXPENDITURES

Operating & Maintenance 192.98       214.49       221.73       230.86       238.36       245.76       253.94       262.25       270.89       279.82       288.73       297.93       

Operating Capital  (PAYGO) 109.95       90.32         113.58       81.70         103.72       83.63         84.87         102.37       107.29       110.55       115.64       116.50       

Other Expenses and Transfers (1.70)          24.29         25.46         26.48         27.79         28.80         29.48         30.17         30.87         31.60         32.34         33.10         

     Total Operating Expenses 301.23       329.10       360.77       339.04       369.87       358.19       368.29       394.79       409.05       421.97       436.71       447.53       

Net Revenue Available for Jr Lien Revenue

  Bond Debt Service (Designated Revenues) 248.49       229.05       237.32       256.32       266.69       279.55       295.59       315.36       332.74       353.81       373.44       398.32       

Debt Service - Existing 110.05       113.20       120.57       113.63       113.64       113.64       113.65       110.77       110.78       92.90         92.90         92.90         

Debt Service - Commercial Paper -            2.00           5.00           -            3.75           8.00           -            2.00           4.00           8.00           -            -            

Debt Service - Future  $ 1650 m -            -            -            27.00         27.00         27.00         51.75         70.88         70.88         70.88         110.91       110.91       

     Total Debt Service 110.05       115.20       125.57       140.63       144.39       148.64       165.40       183.65       185.66       171.78       203.81       203.81       

Net Transfers to/(from) Capital Funds     -            -            -            -            -            -            -            -            -            -            -            

     TOTAL EXPENDITURES 411.28       444.30       486.34       479.67       514.26       506.83       533.69       578.44       594.71       593.75       640.52       651.34       

     Net Increase/(Decrease) 30.19         (0.76)          (27.29)        7.51           (9.21)          18.48         15.84         (0.83)          8.92           39.88         21.65         44.91         

BEGINNING FUND BALANCE 62.58         92.77         92.01         64.72         72.23         63.02         81.50         97.34         96.51         105.43       145.31       166.96       

ENDING FUND BALANCE 92.77         92.01         64.72         72.23         63.02         81.50         97.34         96.51         105.43       145.31       166.96       211.87       

Less:  Restricted Funds

   Development Occupation Fund 20.16         19.89         19.24         20.48         21.91         25.00         28.19         31.41         34.69         38.01         41.39         44.81         

   Water Resource Acquisition Fund 21.35         23.67         11.76         13.40         12.34         14.44         16.66         18.92         21.21         23.53         25.88         28.27         

     Total Restricted Funds 41.51         43.56         31.00         33.88         34.25         39.44         44.85         50.33         55.90         61.54         67.27         73.08         

OPERATING FUND BALANCE 51.26         48.45         33.72         38.35         28.77         42.06         52.49         46.18         49.53         83.77         99.69         138.79       

   Add:  Water Reserve Fund 100.00       100.00       100.00       100.00       100.00       100.00       100.00       100.00       100.00       100.00       100.00       100.00       

AVAILABLE FUND BALANCE 151.26       148.45       133.72       138.35       128.77       142.06       152.49       146.18       149.53       183.77       199.69       238.79       

Month of Projected Increase Mar Mar Mar Mar Mar Mar Mar Mar Mar Mar Mar Mar

Percent Revenue Impact 0.00% 6.00% 5.99% 3.50% 3.50% 3.50% 5.01% 4.01% 4.01% 4.01% 4.01% 4.02%

Junior Lien Debt Coverage 2.26 2.03 2.09 1.82 1.90 1.99 1.79 1.74 1.83 2.16 1.83 1.95

Available Fund Balance to Debt Service 1.4 1.3 1.1 1.0 0.9 1.0 0.9 0.8 0.8 1.1 1.0 1.2
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